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i oA INDIA (“SEBI”) CIRCULAR NO. SEBI/HO

b (AMAvh\ii?;is'l!;lniHDiizml (“EXIT CIRCULAR”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

e INHGIGEPIEAN -~ M/s FREESIA INVESTMENT & TRADING COMPANY LIMITED
3 CiN: U65993DL1982PLC013546

s : Registered Office: Iris House, 16 Business Centre, Nangal Raya, New Belhi -110046

‘TE LS LiM!TEB Tel. No.: _D11.- _28521273; Email: freesiainvestment@gmaif.com

_OPLCH03048 5 ks This Exit Offer Public Announcement (Exit Offer PA)is being issued by Mr. Mahendra Kumar Dagaresiding at D1/6, Vasant
1;325?;;,;"3?‘.’2?:33%*;5?’“ 300081, Totangana Vihar, New Delhi-110057, through his duly constituted Attorney Mr. Rajesh Bagri (“Offering Promoter’), one of the
Website www viceroyhotels i | Promoters of M/s Freesia Investment & Trading Company Limited (‘Freesia” or ‘the Company’), on behalf of Promoter
 Unaudited Finanei: Group of Freesia to provide exit opportunityto the Public Shareholders of Freesiainterms of the Exit Gircular

Eh J e _2-91'7 Tt Freesia was listed on Delhi Stock Exchange Limited ("DSE’). Post the de-recognition of DSE by the SEBI, Freesia was
JALONE e WWE,:?T"E(E%:ID B | [shiftedtothe Dissemination Board (*DB") of BSE Limited (‘BSE").

4 Qgggggﬁ | Qé}ggggﬁ Qgggggﬂ SEBI, vide the Exit Circular, has stipulated the procedure for exit of Exclusively Listed Companies (‘ELCs") from the DB. In
! 3&:0&261 6 30062017 | 30.06.5046 terms of clause (i) of Annexure Aofthe Exit Circular, the Offering Promoter has appointed Turnaround Corporate Advisors

L Refer Note 3 | Reviewas Refer Note 3 Private Limited, a Category-l Merchant Banker registered with SEBI and empanelled as an Expert Valuer on the

e 686 29mees | |PanelofBSE (Independent Valuer’) forvaluation of shares of Freesiaand related services. The Independent Valuer, after
1,905.62 2356860 2 955 83 taking into account the applicable valuation methodologies, has issuediits valuation report dated July 14, 2017 and determined
{232.60) | {102.39) (350.24) thefairvalue of One Equity Share of FreesiaasRs. 1 11.95 (Rupees One Hundred Fleven and PaisaNinety Five only).

| ‘ Inview of the above, the Offering Promoter has decided to ofier exit to the Public Shareholders of Freesia at price of Rs,

| (z32en) | {18238} | (350.24) 112.00 (Rupees One Hundred Twelve only) per Equity Share (which is more than the fair value per Equity Share as

jl sy 52) (124.73) (376.95) determined by the Independent Valuer) [‘Offer Price’]and Public Shareholders are being invited to tender their fully paid up

l ‘ s e i | Equity Shares of Rs. 10each of Freesia inaccordance with the below mentioned information:

X AR ; o OfferPrice Rs. 112.00 (Rupees One Hundred Twelve o

by - Opening of xit Offer Period Friday, September22, 2017

i ; I i ( Closing of Exit Offer Period Thursday, September28, 2017

E i 0.61) o f 0.89) Offering Promoter has appointed Skyline Financial Services Private Limited the Registrarto the Exit Offer (‘RTA"). The

gofsﬁ ! %0_’295 ! :0:39) Public Shareholders are requested to send their Form of Acceptance along with other relevant documents [as specifically

provided in the Exit Offer Letier to be dispatched to the Public Shareholders separately], clearly marking the Envelope

Ld taken on Tecord by the board of Directors “Freesia Investment & Trading Company Limited Exit Offer” either by Registered Post/Speed Post/Courier, attheir own
7 The financial resuits for the quarter ended risk or by hand delivery to our appointed RTA at Skyline Financial Services Private Limited, D-153A, First Floor, Okhla

1€ sompany’s statutary Auditors. Industrial Area, Phase-I, New Delhi - 110020, Tel No: +91-11-64732681-88, E-mail- virenr@skylinerta.com, Contact
if\f;ge‘ffSr)nirii?gbcefd:r‘;ﬁgﬁ?oieﬁ'?ﬁe ii% Qé g | [|Person: Mr.Virender KumarRana, on orbefore the closure of business hours on Thursday, September 28, 2017,

© Jesults have been prepared in accordance Inaccordance with the Exit Circular, Offering Promoterand the Independent Valder have enteredintoan EscrowAgreement

Jin IND A8 34 “Intarim Financial Reporting?” dated July 27, 2017 with the Kotak Mahindra Bank Limited, having its registered office at 27 BKC, C27, G Block, Bandra
gihe fmpact of transition has been aceounted

/ S Kuria Complex, Bandra (East), Mumbai 400 051(“Escrow Bank’) in terms of which the Offering Promoter has opened an
E?;if,ﬁﬁf endad Jiise S0 AT Escrow Account in the name and styie of FREESIA-BXIT OFFER-ESCROW ACCOUNT” bearing number 2512150439
Ng necessary due diligence, fo ensure that (“EscrowAccount") withthe Escrow Bank. Further, Offering Promoter has deposited therein an amount 0of Rs. 9,352,784/
s I;"dﬁccﬂrﬂaﬂce with the IND A8, This (Rupees Ninety Three Lakh Fifty Two Thousand Seven Hundred Eighty Four only), in cash, equivalent to the 100% of the
C Audit. . . G . . - .
?y require adjustment before. constitutin g the | |Total Consideration (Offer Price Number of Equity Shares held by Public Shalrehofders) payable underthe Exit Offar.
Cending 81 March 2018 due to changes in Upen receipt of complete documents and checking their genuineness, Offering Promoter shall acquire the tendered equity
lised standards or interpretations issued by

i i P shares from the Public Shareholders at the Offer Price of Rs, 112,00 (Rupees One Hundred Twelva only) per Equity Share
jtions from fuil retrospective applications as and paymentshall be made within maximum 1 Sworking days of closing of Exit Offer Period.

|
> to Ind AS for the Earlier periods. i [Shareholding Details: As on the date of this ExitOffer PA, the paid up share capital of Freesia is Rs. 5,000,000 consisting of
\ %tﬁ:;r %:!;F:gr 500,000 Equity Shares of Rs, 10 each. Out of these, Promoter Group holds 416,493 Equity Shares representing 83.30% of
| the Paid up Equity Share Capitaland balance 83,507 Equity Shares representing 16.70%ofthe Paid up Equity Share Capital
! | S%t?a‘ilé?fozgg $ éﬁ:ﬁmgg are held by the Public Shareholders.
= (@5127) (370,40} The Public Sharqhoiders may note that, those who coulld not tender their Equity Shares during the Exit Offer Period may do
] {B55) 655 $0during the Period between Friday, September-29, 20170 F riday, September 28, 201 8, being one year from the closure of
| (5009 (5,005 Exit Offer Pericd at the same price of Rs. 112,00 (Rupees One Hundred Twelve only) per Equity Share [*Exit Window
| (1.55) _ £1.58) Period]. The procedure for tendering the shares during Exit Window Period shall be same except the payment of
f (257.82) {376.95 | |consideration, whichshallbe o monthiy basis within maximum 15 working days ofthe end of the relevant calendar month
(257.82} (37695 inwhich Shares have been validly tendered by the Public Shareholders {*Monthly Payment Cycle”).
i {257.82) (376.95) This Exit Offer PA will be available at the website of Independent Valuer at www.tcagroup.in and is also expected fo be
pedireclassified, wherever necessary available at the website of BSE atwww.bseindia.com.
or and on behalf of the Board of Directors For and on behalf of Promoters of Freesia Investment & Trading Company Limited,
For VICERGY HOTELS LIMITED Sd/-

Sdi-
P .PRABHAKAR REDDY

Place : New Delhi (MAHENDRA KUMAR DAGA)
Chai d M ing Director. ace ; New Delhi Offering Promoter
aitman an ang?';n:sam ::;2;; Date : September 15, 2017 (Signed by duly constituted A ttorney Mr. Rajesh Bagr)
— . - i i 5 3 ral. W : o




