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EXIT OFFER PUBLIC ANNOUNCEMENT PURSUANT TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI”) CIRCULAR NO.

B e O SEBUHO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016 (“EXIT

leadieles, Estimated | ComPletion -‘ CIRCULAR?) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

& period for
o 1 Cost | construction | M/s ASHOKA COMMERGIALS LIMITED.
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~ | (50days) This Exit Offer Public Announcement (‘Exit Offer PA”) is being issued by Mr. Anil Gupta

2434230 | 03 months residing at House No. 1145, Sector-17 Faridabad 121002 (“Offering Promoter”}, one of
I (0idny s Rl the Promoters of M/s Ashoka Commercials Limited (‘“Ashoka’ or “the Company” or

Cover_SIab in Both Sides of Khan Road, Khirgaon in | 5766100

, Hazaribag 58 il o

‘Position structural steel work in angle with G.S.
10nos.

\Position structural steel work in angle with G.S. 2434230 | 03 months “ELC"), on behalf of Promoter Group of Ashoka fo provide exit opportunity to the Public
JLOinDSIE O B e Bd Bk 1. TS e Shareholders of Ashoka n terms of the Exit Circular,

Position structural steel work in angle with G.5. | 2434230 | 03 months ELE was listed on Delhi Stock Exchange Limited (*DSE). Postthe de-recognition of DSE
T U e e WS e D R L ey ) by SEBI, ELC was shifted tothe Dissemination Board (‘DB") of BSE Limited (*SE").
Position structural steel work in angle with G.S. 2434230 03 months

SEBI, vide the Exit Circular, has stipulated the procedure for exit of Exclusively Listed

$10 nos. Oy Companies (‘ELCs") from the DB. In terms of clause (i) of Annexure A of the Exit Circular,

nunity Toil et & bath, boring with caretaker room |

| 2459280 ?fsl?,“;:;'ﬁ the Offering Promoter has appointed Turnaround Corporate Advisors Private Limited,

e o AT R B et = ot T a Category-1 Merchant Banker registered with SEBI and empanelled as an Expert
nunity Toilet & bath, b th caretaker r | onth : 5

B VL s s | e | ?f'ggid},;; Valuer on the panel of BSE (‘independent Valuer”) for valuation of shares of EL.C and

munity Toilet & bath, boring with caretakerroom | - | a6 Months | related services. The Independent Valuer, after taking into account the applicable

‘ 24?1”‘” (180 days) valuation methedologies, has issued its veluation report dated February 01, 2018 and

e D UL R R e
nunity Toilet & bath, boring with caretaker room in

‘ '2459280 T e determined the fairvalue of One Equity Share of Ashoka as Rs. 12,64 (Rupees Twelve and

R o vy e e S o (10RYS 31 ) Paise Sixty Feuronly).
‘ent Centre cum Community Hall under Nagar 3392200 | 06Mants | In view of the above, the Offering Promoter has decided to offer exit to the Public
- il e S SR W20 Shareholders of Ashoka at price of Rs. 12.64 (Rupees Twelve and Paisa Sixty Four only)
lent Centre cum Community Hall under Nagar | 3307000 | 06 Months per Equity Share (which is equivalerit to the fair value per Equity Share as determined by
Pt &l SR T R A5 b daggeesd S| 0dRYE) T the Independent Valuer) ['Offer Price”] and Public Shareholders are being invited to
‘ent Centre cum Community Hall' under Nagar 3392200 | 0Months | tender their fully paid up Equify Shares of Rs. 10 each of Ashcka in accordance with the
1 e T A=} | | belowmentionedinformation:
T e e e T e Rs. 12.64 (Rupees Twelve and Paisa Sixty
‘ent Centre cum Community Hall under Nagar " 06 Months | - Four only)
| o 5 B Tz s & Opening of Exit Offer Period May 09, 2018
ent Centre cum Community Hall under Nagar I e 06 Months Closing of Exit Offer Period May 15, 2018
T e P e ey &g (o, Offering Promoter has appointed MAS Services Limited the Registrar to the Exit Offer
A S sy Communtivbiaiindel Naear | 3392200 ?{’;:;fg;’;‘;-‘; (‘RTA"). The Public Shareholders are requested to send their Form of Acceptance along
nt Cent Community Hall under Nagar | oo | oonronte | with other relevant documents [as specifically provided in the Exit Offer Letter to be
e e R Y | 3392200 | O dispatchedto the Public Shareholders separately], clearly marking the Envelope “Ashoka
nt Centre cum Community Hall under Nagar s 9'2 4 00** 06 Months Commercials Limited Exit Offer” either by Registered Post/Speed Post/Courier, at their

_ {180 days) own risk or by hand delivery to our appointed RTA at MAS Services Limited, T-34, II*
SR 06 Months | Floor, Okhla Industrial Area Phase-II, New Delhi 110020, Tel No: 011-26387281, 82,

| (54 days) 83, E-mail: info@masserv.com, Gontact Person: Mr. Sharwan Mangla, on or before

,-r:{tentrézlilﬁ Communit_y_Hall unEENa_g;__ 7l

PRSI Gl Comm iyl e (e | e | o the closure of business hours onMay 15, 2018. !
e il e ) In accordance with the Exit Circular, Offering Promoter and the Independent Valuer have
priCentisam commpnity Al dndecagat 2527008 (L IE ) antul entered into an EscrowAgreement dated February 26, 2018 with the Kotak Mahindra Bank

T e e T e Limited, having its registered office at 27 BKC, C27, G Block, Bandra Kurla Complex,

e centre. e R T 1'73392200 ??xl;{g:ii Bandra (East), Mumbgi 400051 (Escrow Bank’)in terms of which the Offering Promoter

nt Centre cum Community Hall under Nagar | ;39; . | 06 nonths | |has opened an E;crowAccount in the name and style of “ACL EX_IT OFFER ESCROW

fel, et e e St | (180 days) ACCOUNT" bearing number 6611982407 (‘Escrow Account’) with the Escrow Bank.

nt Centre cum Community Hall under Nagar | 3203000 | 06 Monts Further, Offering Promoter has deposited therein an amount of Rs. 1,12,75,967 (Rupees

= By (e il b - L et Sl AL One Crore Twelve Lakh Seventy Five Thousand Nine Hundred Sixty Seven only), in cash,

g Savpullliehhia BiharTolonyiNew Areal-ne R S Al 06 e equivalent fo the 100% of the Total Consideration (Offer Price* Number of Equity Shares
edcolihinena Hamdard gali, e L W) held by Public Shareholders) payable under the Exit Offer.

atel nagar Bridge to Khirgaon Taxi Stand and

| 06 Months
Ecje of Muktidham Nala 200000 (180 days)

din Guru Govind singh Road, Congrass office road, 06 Months

Upon receipt of complete documents and checking their genuineness, Offering Promoter
shall acquire the tendered equity shares from the Public Shareholders at the Offer Price of

I Different lane. [ 2000000 izt ) . Rs.12.64 (Rupees Twelve and Paisa Sixty Four only) per Equity Share and payment shall
SRR | 500000 | ®meatis | | {bemadewithinmaximum 15working days of closing of Exit Offer Period.
e — — - g 0idavs) Shareholding Details: As on the date of this Exit Offer PA, the paid up share capital of
o s otee togabiiathan chawkand {00003 i Astioka is Rs. 99,20,000 consisting 9,92,000 of Equity Shares of Rs. 10 each. Out of
s ST 1  O6Monms | | |these, Promoter Group holds 1,00,000 Equity Shares representing 10.08% of the Paid up
peisaen poanoelond pokad ) Bs0oonoliif g e s | Ul e Capital and balance Equity Shares representing 89.92% of the Paid up
Drain in Vivekanand School via Gowal toli chowk. | 9900000 | ?fg?,’[g:ji Equity Share Capital are held by the Public Shareholders.
snovation of Nagar Palika Market near Hazaribag | oo | omonie The Public Shareholders may note that, those wha could not tender their Equity Shares
SEWIY S during the Exit Offer Period may do so during the Period between Wednesday, May 16,
B ot b o i IR A | 7000000 | 9months | 2018 to Wednesday, May 15, 2019, being one year from the closure of Exit Offer Period
; 270 deys) atthe same price of Rs. 12.64 (Rupees Twelve and Paisa Sixty Four only) per Equity
el = web.szte 20,0 20 S IF U7 W — Share [*Exit Window Period]. The procedure for tendering the shares during Exit
of bids online 07.05.2018 up to 2:00 PM Window Period shall be same excapt the payment of consideration, which shall be ona
08.05.2018 11:00 am to 3:00 pm

monthly basis within maximum 15 working days of the end of the relevant calendar

G907 DS i3 100 T B NG | | e e i el validly tendered by the Public Shareholders

:Tm'ifiﬁgt?ader' | Office of Executive Officer, (“Monthly Payment Cycle’).
| Nagar Nigam , Hazaribag. This Exit Offer PAis expected to be available at the website of BSE at www.bseindia.com
mtofficer  .8581954812 Si and atthe website of Independent Valueratwww.tcagroup.in.
surement cell —[ 0651-2401750,+916546262075 . SN e R | For and on behalf of Promoters of
s accepted. _ Ashoka Commercials Lil-n't;l::id’,
F : o ] 5
vebsite hitp: fharkhandtenders.gov.in Executive Officer Place : New Delhi (ANIL GUPTA)
e NagarrNyga.m_,_ Haza;jhagj Date : April 24, 2018 Offering Promoter
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